A W-2 form

to report an employee's annual wages and the amount of taxes withheld from their
paycheck. The form is provided by employers to their employees and is also sent to
the Internal Revenue Service (IRS) for tax purposes.

Here is some important information about the W-2 form:

1. Purpose: The W-2 form reports the employee's total earnings from the
employer for the year, including wages, tips, and other compensation. It also
shows the amount of federal, state, and local income taxes, as well as Social
Security and Medicare taxes, withheld from the employee's paycheck.

W-2G

The form is provided by the payer (such as a casino, racetrack, or other gambling
establishment) to the recipient of the winnings and is also submitted to the Internal
Revenue Service (IRS) for tax purposes.

Here is some important information about the W-2G form:

Purpose: The W-2G form is used to report gambling winnings subject to
federal income tax withholding or if the winnings meet certain other criteria
that require reporting to the IRS.

Types of Winnings Reported: The W-2G form is typically used to report the
following types of gambling winnings:

e Casino winnings (slots, table games, poker tournaments, etc.) of
$1,200 or more.
Certain winnings from bingo, keno, or the lottery of $1,500 or more.
Winnings from horse racing (if the winnings are at least 300 times the
wager amount).

e Winnings from a poker tournament (if the winnings are $5,000 or
more).

e Any other gambling winnings subject to federal withholding.

Distribution: The payer is responsible for providing the W-2G form to the
recipient by January 31st of the year following the gambling winnings.
Recipients use this form to report their gambling winnings on their federal
income tax returns.



1099-G

Purpose: The 1099-G form is used to report various types of government
payments made to individuals. These payments are typically taxable and must
be reported as income on the recipient's federal income tax return.

Types of Payments Reported: The 1099-G form is typically used to report the
following types of government payments:

Unemployment compensation received from state or federal sources.
State or local income tax refunds.

Reimbursements or refunds for other government programs, such as
disaster relief or agricultural payments.

Distribution: The government agency responsible for making the payment is
responsible for providing the 1099-G form to the recipient. Typically, the form
is mailed to the recipient's address or made available electronically through an
online portal.

1099-R

Purpose: The 1099-R form is used to report distributions or payments
received from retirement accounts. It provides information about the amount
of the distribution and any applicable taxes withheld.

Types of Distributions Reported: The 1099-R form is typically used to report
the following types of distributions:

Distributions from pensions or retirement plans provided by employers.
Distributions from individual retirement accounts (IRAs) or Roth IRAs.
Annuity payments received from insurance contracts.

Certain other types of retirement plan distributions.



Distribution: The financial institution or retirement plan administrator
responsible for making the distribution provides the 1099-R form to the
recipient. The form is typically mailed to the recipient's address or made
available electronically.

1099-MISC

Purpose: The 1099-MISC form is used to report various types of income
earned as an independent contractor, freelancer, or self-employed individual. It
is typically used to report payments made to non-employees for services
rendered.

Types of Income Reported: The 1099-MISC form is commonly used to report
the following types of income:

e Payments made to independent contractors or freelancers for services
rendered (e.g., consulting fees, professional services).

e Rent paid to individuals or businesses for the use of property or
equipment.
Royalties or licensing fees received for the use of intellectual property.
Prizes or awards that are not for services (e.g., winnings from a contest
or game show).

e Payments made to attorneys or law firms (if the total payment is $600
or more).

Distribution: The payer who made the payment is responsible for providing the
1099-MISC form to the recipient. The form is typically mailed to the recipient's
address or made available electronically.

SSA-1099

Purpose: The SSA-1099 form is used to report the total amount of Social Security
benefits received by a taxpayer or their representative payee. It provides the
necessary information for recipients to accurately report their Social Security
benefits on their federal income tax return.

Information Included: The SSA-1099 form includes the following information:



e Recipient's personal information, such as name, address, and Social
Security number.

e Total amount of Social Security benefits received in the tax year.
Any deductions or Medicare premiums withheld from the benefits.

Distribution: The SSA-1099 form is issued by the Social Security
Administration. Recipients typically receive the form by mail in late January or
early February. Alternatively, individuals who have registered for an online
Social Security account may access and download the form electronically.



